NASHVILLE TOWN COUNCIL MEETING
THURSDAY, MAY 1, 2008

ATTENDANCE - Council members present — President Roger Kelso, Vice-President Robert Kirlin
(arrived at 7:30pm), Councilmember Charles B. King and Councilmember Arthur Omberg. Council
member not present — Councilmember Dale Cassiday. Also in attendance — Town Superintendent
Roger Bush, Chief Administrator Phyllis Carr, Clerk-Treasurer Brenda Young and Deputy Clerk-

[reasurer Debbie Ferry.

REGULAR COUNCIL BUSINESS

1) CALL TO ORDER by President Kelso at 7:00pm.

2) PROPOSED PROJECT FOR PROPERTY LOCATED AT 232 W. MAIN STREET

President Kelso explained the first item for the discussion this evening was for the proposed project for
the property located at 232 W. Main Street. Councilmember King advised that Scott Rudd of the
Brown County Planning Commission asked that the Town sign a letter that states the Town is not in
opposition to the project given there is a Town ordinance that a building may not be built across a lot
line. Councilmember King noted that the way the property is laid out, it consists of four half lots, so
that means there are several lot lines they will build across. Discussion of zoning issues. Council
members had several questions about this issue that could not be answered this evening.
Councilmember King made a motion not to sign the letter. Councilmember Omberg seconded the
motion. All were unanimously in favor.

3) EDWARD JONES PRESENTATION - ADAM YOUNG

Adam Young of Edward Jones spoke to the Council about the retirement plan that the town currently
has for its employees and presented an alternative. Mr. Young passed out information regarding Lord
Abbot, a mutual fund company that is a preferred company by Edward Jones, a conservative and
individual investor minded company. Mr. Young discussed the Town’s current plan through
Nationwide and compared it to the Lord Abbot plan. Mr. Young noted that he is a licensed financial
advisor and if the town chose to go with his plan, he would like to meet each individual employee to
discuss their retirement needs.

Clerk-Treasurer Young advised the Council that town employees currently have PERF which is paid by
the town and they also have the option of contributing to the 457 Nationwide plan out of their
paycheck. The town does not contribute any monies to the current 457 plan with Nationwide.
Currently, there are only two employees in this retirement fund as a representative has not come to meet
with new employees. Discussion of the proposed retirement plan. President Kelso suggested that a
resolution be drafted for the next Council meeting to allow Mr. Young to provide retirement services 10
Town of Nashville employees.

4) BUDGET DISCUSSION

President Kelso noted almost all the Town budgets have problems and asked that Clerk-Treasurer
Young update the Council on the budget. Clerk-Treasurer Young announced that today she received
certified shares from 2007 in the amount of $141,304 and also property tax replacement credit from
2007 in the amount of $13,954. She further explained the status of each fund and the problems caused
by not receiving property tax funds. Clerk-Treasurer Young advised the Town is about $21,000 short




